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Unit-1 

DEPARTMENT OF COMMERCE 

FORMS OF BUSINESS 
(Total hours of teaching – 40 hrs.) 

STARTING FROM 1-12-2021 TO 15-01-2022 
 

Learning Outcomes: 

On successful completion of this course, the students will be able to: 

 IDENTIFY DIFFERENT FORMS OF BUSINESS ORGANISATION 

 EXPLAIN FEATURES, MERITS AND LIMITATIONS OF 

BUSINESS 

 DIFFERENT FORMS OF BUSINESS ORGANISATIONS 

 DISTINGUISH BETWEEN VARIOUS FORMS OF 

ORGANISATIONS 

 DISCUSS THE FACTORS DETERMINING CHOICE OF AN 

APPROPRIATE FORM OF BUSINESS ORGANISATION. 
 

 
1. INTRODUCTION OF BUSINESS 

2. FEATURES OF BUSINESS 

3. MERITS AND DEMERITS OF BUSINESS 

4. CLASSIFICATION OF BUSINESS 

Unit-2 

1. SOLE PROPREIETORSHIP MEANING 

2. FEATURES OF SOLE PROPERITORSHIP 

3. ROLE OF SOLE PROPERITOR IN THEBUSINESS 

4. MERITS AND DEMERITS OF SOLE PROPERITORSHIP 

Unit-3 

1. PARTNERSHIP DEFINITION 

2. PARTNERSHIP ACT ,1932 

3. TYPES OF PARTNERS 

4. MERITS AND DEMERITS OF PARTNERSHIP 

Unit-4 

1. CO – OPERATIVE SOCIETIES MEANING 

2. CO – OPERATIVE SOCIETIES 1950 

3. RESPONSIBLITIES OF CO – OPERATIVE SOCIETIES 
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